% Il* .51/ 0,

, $5 % 75 %' <

SUJH]

1

1 1
5DG\ .UyOHZ\DNELH: R M H5Q Q H
.UyOHVWZD 3ROVNLHJR 1DMMDRQLHM

aBFXW
QD G]LHNZLHVQLD



1
'¢A1E£L1 T Z“1USe"'1’'1l "' 117¢Z2%E (Se—7A1">S—"1
= 1e77¢S1 1W\le—"721«"™ES1T | i1XVWI1 1aFUer?$1
S““Si—'7"E£Z“1 E£ZEE£C™M ™ e’e7“1 ~eS573 81§ S
ZE'"ead $1-Sed 01 Z—F1aS—SO0R 'Z"'1 ®’'- ¢1 HeEEH1
Sefzce”'d1 >72@"'d1 SE” 'ZE"'HL ...—2+£"°01 '“7 e"'d1
—eeS_E"31 —"«Z2U@”'81 'Z 'Z>@"'d1 £72>—"E'~ ="'d1lg
S>>7 0Bl ¢1 S>'1'1 A EBLTBEIDL “<ZE1'1"S «Z-721£1% "
""_71e"1—Se7 ¢1 1ZeF77REL -1 ZBSELEIUS-¢

:Z 0:5 Z:Iv ~ |\S" ) 21
— S1e£XAUTZe—1Si T11XYW]
+ 3RVLHIE]HQL

500 . WEZWNEM
i1

w SRVLHG]HQLD

50& : AWM

1™sE£ZeeEZBeV“—'21 7Z5S7+1"«"S>™SE'S1'1 JEKESS
0'¢17ect°] 1e—"71—XaFey/V—ISETINYVRPL AZIESZ"a>¢ 1 -
¢CL ™7 s @TIMYEZeZ1 e EGRESSTI-'Z-"1"S>™MSEDLSE
“Ee EFU DM Z e S1 TedE/V3IEL" -1 Zoee> T ¢-81 ™
saeZoee S1 "ee"'Ze"1 'l 7ZeS>cerlSYTEEFWES F—1 £Z7>"% 1

SLHUZXRADQLH 5D G\ DG /RZAREHM MHB/® LD a®RF XW X
ZZNUYyORRIOVINDNW RO ZRMFLHFK HGZDUG#JPDLO

Youl ) 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




" E7—"S—Z7e 1 ZE™M 7ZEPLY B21S8 1 0STEFSF1-1 “e—"iIE'1L 15¢—
RCEEELEZeae—"'21 "o—"iIE'1 72" —" - EEL£—7SBL-ETESS1 el™y
<Ze” ¢1 ™ ee"'Z%“d1 ™S £’ 7“1 ">a¢Z ®@"'Z"1 eS-">E£-¢5—"7
Z2-="a 1 '7Z-" E '1>AEELEZ<*BEH>SEL 7“-""a Wb £ @ACED
e™yS 1 72%-721 SedIl'S"1>a —'Z 1"-4A0MT ¢1"" > —SE“'1 Hae
eZ"eS1i11
1

,3RVLHG]HQLH
5DGARMHQQHM

.UyOHVWZD 3ROVNLHJR
RGE G]YH

NZLHWE'LD

Z aDFXFLH
JRG] 1 T

7THPDW\

$ SRE\W ZRMVN $UPLL 86% QD =LHPL .RURQ\ 3R®VI

%6SUDZD 8NUDLQ\ MDNR U]JHF]J\ZLVWHJR ]DJYR:

S3ROVNLHJR L 3RODNyZ

& :RMVND .RURQQH :RMVND 2EURQ\ 7HU\WRWLD

'‘UX*Q\ 6WU]JHOHFNLH
' 6SUDZ\ ELH* FH

SLHUZXRADQLH 5D G\ DGy VRIZEHE MHI®/ ® LD a®RF X W X
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .BYB.HMRURQ\ .Uy®R®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




s 3RVLHG]HQLH

5DG\ .UyOHZVNLHM
RGE G]UH

NZLHWR'LD
ZaD FXFLH

JRG] 1 1
WUDQVPLVMD REUDT!]“ *\ZR QD

.DQD&DGD .UyOHZVND .RURQ\ .UyOHVWZD 3FO\

,; SBRVLHG]JHQLH 5DG\ .UyOHZVNLI
E G]JLH SRSU]JHGJIRGH 1
SUHOHNFM

.UyOD 3ROVNL :RMFLHFKD
SW
A.UyOHVWZR BROGI SUPHVWUJHQL ZLF

SLHUZXRADQLH 5D G\ DGy VRIZEHE MHI®/ ® LD a®RF X W X
ZZNUYyORROVYEND NW RO ZRMFLHFK HGZDUG#JPDLO %RP
Youl ) 5DGD .BYB.HMRURQ\ .Uy®R®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR




SWRSRQRZCCH 7HP DW2 ELEGS5 CQ\ . Y EZ VNEM

$ 6SUDZ\ SHUVRQWADXHLH 5DG\ .UyOHZVNLHM
% =QDF]BRGNDUSDFLD L GAPW.RFDHVWZD 3ROVNLEHJ
& =LHBXIMND QD SUJHVWU]JHQL G]LHMyZ
' 'ILHMNUDL®DGUDG]DM F\ VL EDQGHU\]P QD 8NUIILC
( "JLHMHLDARUXVL
) 'JLHM&ARZDFML
* 'JLMHJLHU
+ 6SUDZ\ XVWURMRZH L F\ZLOL]DF\MQH
. % LWZD%HRIGI VWHF]NIWHPN X QDF]HQLH
- %LWZD SRG %DWRKRKMNRQDF]HQLH
SRVIWORKGDQD &KPLHQQAWNBEBI® %DQGHU\

6SUDZ\ JHRSROLW\F]QH
6SUDZD |DNR,FHRM@® ZLDWRZHM
OHPRUDQGXP
.RPSHWHQFMH SUHURJDW\Z\ 3UH]\GHQWD ,, /53
] URN X
S8VWDOHQLH SRZRMHQQ\FK JUDQLF
8VWDOHQLH DJUHVRUyYZ L SD VWZ RG NWYU\FK .
SRZLQQR RWU]J\PDi UHSDUDFMH ZRMHQQH {0X
6SUDZDR]D)Z QDV]HM SD VWZRZRZEMNX;O,,,
SVWDOHQRNRIEEDUDFML ZRRIG\QQW&R ZD
5ROD &KLQ MDNR JZDUDQWD Z\NRQDQLD SRVND
=DZL ]JDQLH HXURSHMVNLHJR RUJDQX QS A5G\
GBHDM EH]SLHF]H VWZR L SRNyM Z (XURSLH
6SUDZD %L BRAVEVHWOH RVWDWQLFK Z\GDU]H

SLHUZXRADQLH 5D G\ DGy (/RHAREHE MH® ® LD a®RF XW X
ZZNUYyORRIOYINDNOU RO ZRMFLHFK HGZDUG#JPDLO %RP

Youl T 5DGD .BYB.HMRURQ\ .Uy®R®WNIDHJR
Yl 5; .uyomMzBROVNLHIR




JJRG\
6SUDZD =LHPQD 58HVEDAKLH SUDZR ZDBDVO | Sl
PL G]\QDURGRZHJR PD GR W\F®DAJHBRSN,UBBQQL
RG]\VINW\FK =LHP"
.UYyOHVWZR 3ROVNRUHP DBWBIX MHHRLH =LHP ,, 53 Q
.UHVDFK GR .UyOHVWZD 3ROVNLHJR
IDGFKRG]\ERW SUH]\GHQBRDWROIR SRSLHUD 5[ GI
.UYyOHZVND
BWRVXQHN .UyOHVWZD 3ROVNLHJR GR 8NUDL®\
&]\ RERZL |XM .UyOHVWZR 3ROVNLH SRUR]XP HC
-D4FLH 3RF]GDPLH
&R ] TUDNWDWHP :HUVDOVNLP ] URNX"
BWRVX@ENVWZD 3ROVNLHJR GR 86%
BWRVXQHN .UyOHVWZD 3ROVNLHJR GR 5RVML
BWRVXQHN .UyOHVWZD 3ROVNLHJR GR 1LHPLEF
BWRVXQHN .UyOHVWZD 3ROVNLHJR GR ,JUDHDD
NU\SWERyZ QS VHNW\ &KDEDG /XEDZLF]
BWRVXQHN .UyOHMRZORIRQYW K SD VWZ
3RZR4DQLH /LJL ZL WHM ARKQNVWEROQL
&KU]JH FLMD VNLFK

VR

3LHUZXRADQLH 5D G\ DG} WRAREHIM MHB/® LD a®RF X W X
ZZZNUYyO RRIQYINDNQW RO ZRMFLHFK HGZDUG#JPDLO

Youl T 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yl 5; .uyomMzBROVNLHIR

‘RP




35=<3201,(1,(

$SHO 5\G]\ VNL .UyOD 3ROVNL L 6HMPX
GR 1DURGYZ (XURS\
A3D[ (XURSD &KVWLDQD’
] ZUJH QLD $°

2 ONO)

8]QDM3UDZR QDWXHDO @QHZY]RGR GHLH SR@\L D RRQLE]LH
Z\ZW]RQ\ MDNR .UyOHVWZR BROMWM 5 ]HFIWERVSROLWHM
QDZXN GR GZXVHWQHMLWRBRYBE\\RLHLRQXMUR @IXV]
REHFRIR WM  .UyOHVWZHP 3ROVNLP ZVEY®QHHYVNRGEXGI
FKUPLWDR (XURS\
$SHOXMHP\ GR 1DURGYZ (XURSSURENHNWR]ADHPRQDUFKL]DFN
FLVAHM ZVSy&aSUDF\ HXURSHMVNLFK ORQDMOPKKU\ZJWIDF D |
ADPINLHM A&KULVWLBEMVQD uS RANRRMRIDAWM GHNRPSR]J\FML RE
REHFQ\FK XQLL D SUJHGH ZV]\VWN LPWRZRIEBKF KF KX ViU RMY 2
UHSXEOLN | AGHERNUBEMEOLNL SDUODPHQWDUNWY J\FEOR!
SIHVWU]HJ®D|QH BEU\QF\SLDOQH SUDZR EUDNX XFLVNX SRCEGD

tL

BWDQRZLVNR .UyOHVWZD 3ROVMEKJRLI®REHF ZJQNPALF O L
SURSRQRGEBRRPSRITFO/K HXURSHMVNLHJR

=JDG]DP\LVYXJHUXMHP\ E\ 5BR ®DUPNIRO®DWNRH VW
E\ Z UDPDFK ZiDVQHM 0REXPUADKLDXERIRNEZD
1RZRJURG]NLHJR

=JDG]DP\ NVLVXJHUXMHP\ E\ /LWOZRI DUREEDY WEZH P
IJLWHZVNLP

=JDG]DP\ WVXJHUXMHP\ E\D®BERAD GWHJURYDWEZ HWPL
/JLWHZVNLP D OEFD WMIDFFIR 8W. HOQWZ H\PL % LDAHM 5XVL
1DOHJDP\ ER&|HXZRQD QD]\ZQIQHD FNVIMDEDSRQRZQL
.VIVWZHP .LMRZVNWPZBIRE5SXML &]HUZRQHM
=JDG]DP\LVYXJHUXMHP\ E\ 6DNVR@IZIMRWDA4D VL

VL

SLHUZXRADQLH 5D G\ DGy VRIZEHE MHI®/ ® LD a®RF X W X
ZZNUYyORRIOYRNDNQW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




1DURGRZLVVANUWHPIX DOLDV .RIDFEHHPX8RUDGRYBUBNVAWRQLD

=JDG]DP\LVYXJHUXMHRQ GHQ®XU J L D WMWIZEDP V L
=JDG]DP\LVYXJHUXMHP\ E\ OHNOHNEXWZHP VWD&D VL
=JDG]DP\ YL VXJHUXMHP\ E\ &]HFKVUy©M\DWYZHWL D¢ H
RGVHSDURZDQLHP VW2DNLHRIWRD2MNLHIR Z NWyUHJR
64RZDFMD

JU\ SRD) MDN QDM ViV E. FlylOM W\WZDH P
$XVWULD SRZVQYBWZIHP QGXERA]WD.UyOHVWZD &]HFK
$SHOXMHP\ E\ SURWHWZDD QEMPRHHANLH ]GSHFNGREZD &
Z\]QDQLH UINPWN\RROLFNLF SRWHXUDOM P
3URSRQXMEPW BRLHWAD .UyOHZHANL\HANNLHER |GRU
5RVML R SUJHND]DQLH W\FK =L®PHSR/GHM BH WZIKR
6XJHUXMHP\ SRZWVWD @RMW ZVIL (VWRQLL
$SHOXMHP\ GR ZViNWWRLFIKH@LRYWEK .B\L ZHV]&\ Z
5]JHFRRVSROLWHM :LHOX 1DURGYZ
$SHOXMHP\WZ GR4YyZ 5RV\MVNLHJR L 1LHPLHFNLHJR

QLHZFAIZH
8ZBDP\*H MDN QDMV]\EFLHMi SRANUQBR] R Q W WHEDLL]#
.UyOHVWZR JUDQFML

OLDVWR S5\BJMHONRSROVFH
$SHOXMHP\ GR SUJHGVWDZLFLHOL 86 % OINIHPM. AU\

SUJHGH ZV]\WWNLP GRGRIDNISRM\ RUD] GR ZAV]\VWNL
PDVRNLFK DE\ SUJHV\WOURSQADW RKRURSHMF]\NyZ
8&+:%3a% : 635%:,( 8.5%,1<
SURSR]\FMD A8QLL 5\G]\ VNLHM"
] ZU]JH QLD $°
QDZIDQLX GR WRELQLFDG]LDFNLEMD] ZWRNX SURSR{XM

GR A8S8QLL BN&GHMu WMF]ERLOVYWED .LMRZVNLNWZD HBX V.Y L

SLHUZXRADQLH 5D G\ DGy VRIZEHE MHI®/ ® LD a®RF X W X
ZZNUYyORRIOYRNDNQW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




&HUZRQHM GR .RURQ\ .Uy® H\DWZIB BIRP/M LHHE]\SRVSRGLW
1DURGYZ

8&+:%$a% : 635%:,( $0(5<., 3la12&1(-
A3D[ $PHYRBPD&KULVWLDQD’
] ZUJH QLD $

$SHOXMHP\ GR 1DURGYZ $PHU\NL 3ya3QRFQHM P¥F]HJIy®QL
FKUPLWIDNLFK LPLJUDQWYZ GR]FIRORIQLH R EXGRZDQLH; Z
SDVWZRRIRPRQDUFKLF]QHM Z GXFKX A&KULVWLDQLWDVp

3UDJRLPP\ DE\ 86% VWPKEBFNWDILP .UyOHVWZHP\RUHV HN
SUDZD GRORQ@WK =LHP OHNV\NX

&KFLHPLEDE\ OHNV\N MUBEWRILP .Uy¥OMR VW
&KFLHPLEDE\ .DQDGD WMKRUFHEMWMNLP .UyOHVWZHP

5DGD .UyOHZVNED REANIBG\ QLDU]JH URNX

6SUDZ\ ZHZQ WU]QH

6SUDZD Oy* PDVR VNLFK QD =LHOVDNEKJRUyOH
V]F]HJYyOQLH QR*\ A3ROL

6SUDZDQIUIH*QR FL GR Oy* PDVR VNLFK SR

.., 53 'ODF]HJR QLH PD R ZLDGF]JH Z W\FK VSUD: DF

6SUDZD G]LDADOQR FL DJHQWXUDOQHM SFOL

'ODF]HJR QLH PD R ZLDGF]H "Z W\FK VSUDZDFK

VHMPLNRZH

6SUDZ\ EH]SLHF]H VWZD .UyOHVWZD 3ROVNLHJ
6SUDZD SU]J\M FLD QD]zZz\ GOD $UPLL .UyOHVWZD
.RURQQD .UyOHZVND "~ QDZL ]XM FD GR WUDG\F '

SLHUZXRADQLH 5D G\ DGy VRIZEHE MHI®/ ® LD a®RF X W X
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .BYB.HMRURQ\ .Uy®R®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




$UPLH .RURQQH SRSG]LIHRCR QGIS Q BUSDMYU P LD
A OVN LWG +HWPDQL 3ROQL .RURQQL GOD ND*3H

&KRU JZLH .RURQQH 3RZLDWRZH MDNR 20:UF
SHJLPHQWDU]DPL 3ROQ\PL

'\ZL]MH L EDWDOIRAURSIDHV DOWIHZVNLH

2EURQD &\ZLOQD

3UDZR RERZL JHN GR SRVLDGDQLD L X*\FLD EU

.RQNOX]MH 5DG\ :RMHQQHM

6SUDZ\ HNRQRPLL .UyOHVWZD 3ROVNLHJR
6SUDZD XVWURMX JRVSRGDUF]HJR ]ZL ]DQHJ
SRVW SHP WHFKQLF]Q\P Z SRZL ]DQLX ] GHPRJUDI
Z\UREB. XVaxXJL ,PLJUDFMD MDNR LPSRUW .OLHQWyYy
IDQDEHULD F]\ NRQLHF]QR 4" MDNR G\ZLGH Q¢
Z\SADFDi G\ZLGHQG VSRAHF]Q L GODF]JHJR" "\.ZL(
G\ZLGHQG\ UHJLORHJDBERWQ\ D LPLJUDQW MDNR
ZHQ WU]JQL =DFKyG UDWXMH VZyM U\QHN ZHZQ VU
G\ZLGHQG VSRAHF]Q L SUJ\URVWHP QDWXUDOD\F
.RQVXPHQW
6SUDZD EDQNRZR FL Z .UyOHVWZLH 3ROVNLP
EDQNRZ\FK Z .UyOHVWZLH 3ROVNLP
6SUDZBQBOLF\ NUYOHZVNLHM L PHQQLF UHIJLF
NUYOHZVNL L SLHQL G] ORNDOQ\ &]\ MHVW SR'VU
GODF]HJR"
3UREOHP QLHZ\S4ADFRQ\FK Z\QDJURG]H SU]JH ,,
3UREOHP ]DGAX*HQLD 3RODNYZ &]\ ZSURZDG:DF
UWHWXM FH ]JDGAX*HQLH 3RODNyZ" 3UJHGDZQLHGLH
SUDZR VSDGNRZH

3LHUZXRADQLH 5D G\ DGy /RZAREHIE MHIB/'® LD a®RF X W X
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Youl ) 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR

‘RP




1D MDN G&4XJR Z SU]yG ,,, 53 PR*H |DGax*Di 3Rt
]JDGAX*HQLD SU]JH] ,,, 53 2NUH OHQLH JUDQLF]QFJR
53

3UREOHP GHAHPMARZHERG EXG*HWX ,,, 53 QD L

6SUDZ\ 8U] GX 6WDW\VW\F]QHJR 'DQH SHZQH
PDQLSXODFMD VWDW\VW\N

3RGDWNL ZHGAaXJ PLHMVFD SRFKRG]JHQLD WM
RGZURWQLH 3RZLDWRZH 3URZLQFMRQDOQH :R
&HQWUDOQH

'RNWU\QD HNRQRPLF]QD .UyOHVWZD 3ROVNLHJI

6SUDZ\ SROLW\F]QH .UyOHVWZD 3ROVNLHJR ZREHI
.RURQQ\FK SU]H] ,,, 53
6SUDZD Z\ERUyZ Z ,,, 53 GR HXURSDUOD?>H
VDPRU] GyZ 3UH]\GHQWD MDNR YDERWRIMHREZZIDQ@Z HQ L
=LHPL .RURQ\ .UyOHVWZD 3ROVNLHJR
6HMPLNL =LHPVNLH L 6HMP :DOQ\ ]D4DWZLDM

IDVDG\ AZ\ERUyZ Z ,,, 53° SUREOHP DORNDFNL
)JXQNFMRQDULXV]\ HWF MHGQRF]H QLH PRQLWRUXN
%ROV]HRLDVIEE 6HMPLNyZ =LHPVNLFK ER W

QLHNRPSHWHQFMD F]laRQNyZ SDUWLL E\aDE\ REGD*
1DNADQLDQLH 3RODNyYyZ GR A/LVW 6HMPLNRZ\
SH4a]DM FH SU]JHM FLH Z&4DG]\ L Z\HOLPLQRZDQLH}A,

6SUDZ\ Z\]QDQLRZH Z .UyOHVWZLH 3ROVNLP
OXE\ /ZRZVNLH $
%LVNXSL MDNR NRODERUDQFL GHPRNUDFML L E
'DW\NDQ MDNR 3D VWZR LQJHUXM FH Z *\FLH | Uy
1XQFMXV] $SRVWROVNL MDNR SHUVRQD QRQ JUI
&]\ :DW\NDQ SRVQUPHREXMS$IL HOD"

3LHUZXRADQLH 5D G\ DGy /RZAREHIE MHIB/'® LD a®RF X W X
ZZNUYyORROVYEND NW RO ZRMFLHFK HGZDUG#JPDLO %RP
Youl ) 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yulll® 5; 6. uyOMBROVNLHIR




&\ SRWUJHEQ\ MHVW 3DWULDUFKDW (XURS\ R

&]\ VWROLFD DSRVWROVND SRZLQQD E\U SU]JEQL

SURSR]\FMD /LFKHQLD 6WDUHJR MDNR QRZHFK 6

&]\ :DW\NDQ UHSUH]HQWHKMD WHNOLJL FKU]H

&R ] ,QVW\WXWHP 'JLHa UHOLJLMQ\FK MDNR %D

(SLVNRSDW 3ROVNL MDNR RUJDQ Z\NRQDZF]¥% 6\
]ZR4\ZDQHJR UD] Z URNX OXE U]JDG]JLHM Z VWDa\R V

2ERZL J]HN ]ZRa\ZDQLD 6\QRGyZ 'LRBHPMDOQ\{-K
NDVDW\ 'LHFH]ML

.DS4D VWZR NUYyOHZVNLH ZLHUQ\FK D NDS&abD;VV

5XFKUAOHEZNWMXVDULL .DWROLFNLHM” MDNR RE
ZLDU\ FKU]JH FLMD VNLHM ZVSLHUDM FHM EXGRZ {F\
Z RURQLH .UyOHVWZD 3ROVNLHJR

506D .UYyOHZVND L 5] G - . 0 ZLQQ\ UKNI
6HMPLNRZL *HQ HURGO@HMEO FLD L 5R] NF
SULRU\WHWDWYZ REUDG

]
SUWRSRCRZEQ FK7HP DWZ 2 E\EG

6 HR IN* HCHECHIR3RCGN\EWECFID LS R) \RF] D

:4DG]D 5HJLRQDOQD '|LHOQLFRZD
6WDURMQYBUYBREQN DUSIDERDWRRA]PO Z\ELHUWD 6WLC UR
IRUPDOQLH QRPLQXMH SRSU]JH] ZF]H QLHMV]\ MH4J]I
*HQHUDOQ\ 6SUDZXMH ZADG] Z LPLHQLX 6HMPLIIX
'RMHZRGRZLH
1DGVWDURVWRZLH 3URZLQFMRQDOQL F]\ 3RGZR
BWDURVWRZLH 3RZHQMNREL .RPSHW

3LHUZXYRADQLH 5D G\ DGy RZAREHM MHW® LD a®RF X W X
ZZZNUYyO RRIOVINRNW RO ZRMFLHFK HGZDUG#JPDLO ¢RP

Youl T 5DGD .DYRIRURQ\ .UyB®RE®WNIDHJR
Yl 5; .uyomMzBROVNLHIR




:4DG]D 6HMPLNRZD D ZaDG]D Z\NRQDZF]D L V GR

.WR RELHUD :RMHZRG

6HMPLN :RMHZyG]NL MDNR Z&4DG]D XFKZDA&RC D
ODUV]DAHN :RMHZRGD .UyO Z\]QDF]D :RMHZRG V
ZVND]DQ\FK SU]JH] 6HMPLN 6 HRPHEYGAREH XVWDQ
VWDQRBRGNRMHZRG\ GOD NRQWUDV\JQDW\ 1L*V]\ "
3URZLQFMRQDOQ\ L OHWURSROLWDOQ\ QRPLQR: D
SUJH] 6HMPLN 3URZLQFMRQDOQ\ NLONX NDQG\3D
WDURVWD 3RZLDWRZ\ Z\ELHUDQ\ SU]H] .KyOD
SUJH] 6HMPLN 3RZLDWRZ\ 1L*V]H V]F]HEOH DF]
LPLHQLX .UyOD

6 GRZQLFWZR 1D V]F]JHEOX 3RZLDWX 6 G\
3URZLQFML 6 G\ , LQVWDQFML 1D V]F]JHEOX :RNHZ

V GRZQLF]J\P 7U\EXQDa .RURQQ\ Z 3LRWUNRZLH{L
P LQ NDVDW\ 6 G 1DMzZ\*V]\ |DMPXMH VL

.UyO QRPLQXMH V G]JLyZ L PD SUDZR GR QELSR
V G]JLRZVNLHM RUD] SUDZR J]4AR*HQLD V G]LHJR ]

6NDUEDGRGUJBVLDGD QD ]DVDG]LH ZVSyazZzaDV2R
VSNDFK SD VWZRZ\FK NUYOHZVNLFK : LPLHOQLX .
QDG]yU QDG PDM WNLHP UHJLRQDOQ\P G]JLHCOQL
ZVSyaZ4aDVQR FL B6NDUEX S5HJLRQX 'JLHOQLF\

3RGVNDUEL 5HJLRQDOQ\ 'JLHOQLFRZ\ Z W\P
1DGRGU]D

6DPRU] G\ 3RG]LD4& DGPLQLVWUDF\MQ\ .UyOHVWN Z

B3LHUZX¥RADQLH 5D G\ DGy (MRHAREHIME MHIB/® LD a®RF X W X
ZZNUyORROYEINDNW RO ZRMFLHFK HGZDUG#JPDLO
Yl spcp .DYR.IRURQ\ .UyB®RO®WNIDHJR
Yulld 5; 6. uyomzROVNLHIR

‘RP




8G]LDa Z Z\ERUDFK VDPRU] GRZ\FK

5\V KLVWRU\F]Q\ VDPRGNGBGQYRODFNLHM L 5R]WRE]D

J\FLHHMWPLNRZH PPLBR&NDUSDFLD L 5RI]WRF]D

&\ SRWUJHEQD MHVW UDW\ALNDFMD SUDZ XFkZL
L MDNLHM UDQJL"

J)\FLH JRVSRGDUFRBNDUSDFLX L QD 5R]WRF]X
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3URE@HKP\FK PLDVW Z VHQVLH VDPRU] GQR FL
OHWURSKROLD L 5]HV]yZ
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SROVNLHJR GV NRQWDNWyZ ] 3BRORQL

$QQD .URJXOHWINDN NUYOHZVNL GV NRQWDNWNy
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3ROVNRHWIR Z 5DG]LH :RMHQWHMVWZD 3ROVNLHJIR

$E\ VNXWHF]QLH SU]JHM,i BaDBXVIRRG PLHiU NUYOHZVNL$K
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3R NROHMQ\FK REUDGDFK 5DGD .UyOHZVND Z\SUDFRZDAL
.UyOHZVNLHM
™ 5DG]ZRAXUND VSUDZDGEWEDGOD .UYyOHVWZD
™ 5DG]LH SUJHZRGQLF]\ .UyO
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SUJ\F]\Q\ .ROHMQHERGHIR]ZDOD QD SRZUyW GR V\V'R4
.UyO *ARRGIHRMG VWRaX REUDG OGXRBUVD|GRWP] SUJHZR5QI
ODUV]D&HN :LHONR JBURQ{BI® NQBRGPDUV]DAHN :LHO
.RURQQ\

*G\ .UyO PyZL 5DGD PLOF]\
.UyORZL*@HRND OyZFXQPRSU]#BPRZ SRSU]JH] SRGQLHYLH
PDQGDWX
.UyO *ARSU]JHIPRZNMHIJR 0yZF\ SRSU]JH] SRKGQLHVLHCLH
5DGD MHVWNROIQAHDD Q\P FSR GHFMEREMVIEL JARVYZ
1LH MHVW Z\PDJDQH TXRQ@BR MM SRXY I D
7JU]\NURMWEBREHFRIR 5DG]LH .UyOHZVNIGIMR@HJRXBJUH]
.UyOD XVSUDZLHGOL Z #RQ B DS RPED ZLWDW XVX F]\QQH.
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VWDZLHQ&HRQND 5DG\ .UyOMZY N LRV IQBB]IGI\E HH
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SU]J\V]4\FK SU]\ZZIOMAFjH Z W\ELDGF]JHPHU\WDOQ\ "
3U]\MPXMHH VWDNL QLHREHFQ\ RGVNADRRQRNSEBG.
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&RQVXOWRUD Z VWDQLH VSRE]WDXD :R 6HHR Xpa AP
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DQJRZDQLML Z VSUDIZXEOLF]QH ]JH ZV]HONLPAL WEM
NRENZHQFMDPL 3REBRIM\IJQDFMERQNRVWEDLE
.UyOHZVNLHM NWyWD @EUDPMHVWDWX .UyOHZV
RVRELVQ®DD 3RVLHG]HQDXE5S5BGVHPQD UH]SRIEIIFQL |
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™ 5DGD .UyOHZVND MHVW ][ZRRZ®OQBRSKRERZL VWUR
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5DG\ .UyOHZVNLHM

™ &]ARQHNG\ .UyOHZVNLHM PD LPPXQLWHW NUYOHZYNL
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™ &]4RQHN 5DG\ .UyOHZVNLHM PD ]DJZDUDQWRZDQ\ &R
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MHGQRJA4R QLH
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