% D*6(5&(+2125 2-&=<=18%

,$ 5% 2-&=<=18%721/6%02#7Y 6 =1/%$&+ (71 2#y:21/112#Yy

AILFWRUHN ZRQULVWRu

A4XL /HV]F]\QVFLRUXP JHQXV LIJQRUDW 3RORQDP
7ULXPSKDOLV IDPLOLD H[ TXD WRW 'XFHV WRW ¢HQ
$QWLVWLWHY S$SUFKLHSUWFASRWWQXPHUD

)

. 5D/ % 32/6. ,
GR 3UH \ GHQVD ,,, 53
6] 3 $QGUHD' XG\
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3UH]\GHQW ,,, 53
6] 3 $QGU]HM 'XGD

'V]JHFKZ&DGQ\ UR]GDZFR NRUBRBRAHWURQY?Z
ILHSPLHUWHOQ\ .Uy-®IXX. & KQYZ W H

6]ODFKHWQL
IDFK\ /HFK\ /HFKLFL :HEHEPROZFRODFERODF)
IDXGHWXU -H]XV &KULVWXV

6]DQRZADQLH 3UH]\GHQFLH

&KFLO—ILE\$F’Z\ VSRE/ MDN QDMEDUG]LHM SWA\[HIVENWTFDRP 3

PRW\Z L FHO 1DV]JHJR QLQLHMV]HJR NWPDHJIR @DLFL\PDPL
ODGQHUBQHUBWHUHVX SR]D GREUHP QDM MM RRNENID Fy:7

= DN 3DQ ZOQME ] aDWZRS$FL PyJd VL 3DRGGRZOWSFID p

$ REUDQL QD 6HMPLH (OHNF\MQ\P Z *GD VNX 20LZLF
%ROHM XW]JA®R0E G]JLHG]LFJQHJR .UyOD 3ROVNL HOHNWD{ QI
ZLHDIRHNRZWMDG\FML .UyOHVWZD 3ROVNLHJR .RURQ\ Uy
IDMMDS$QLHMV]HM .UyORYSROHWHSMHF

1 LH F]DV Z W\P PLHMVFX WRFWHVWH$P\ OHIJDOQ\P ;.U\

3ROVNL 3U]\MPXaD¥ZR3 OH ZV]HONDQRADIGBRFKRG]L RG
%RJD 7DN WDM\ MDN3DQ3DQLH 3UH]\GRRPFLHZADG]
SRFKRG] RG %RJD &]\ MHVW WNRWXIEDERBKIPDG] FOADVNL
%ROHM\ W\ONR ]D ]JRGW R6 RIMIN@Q MW HRORJLFIREQLHQLH
1LH F]DV REHFQLH WRF]\p WDNLH VSRUARGRB P EFOLU K EW]D F/ \

&R URK %U]JH$FLX .XMDRVMWIDPNQL QLHG]JLHO SD.G]JLHUOQL
RGQDZHDRG URNX #OXE\ %U]JHSNHHZVYiRUDQSZJH] 1DV
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URN X X]QDMHP\ QDG 1DPL Z4DG] GXFKRZ .UyOD :V]HF
.UyOyZ 3DQD 3DQyZ .Uy®IDXYROYRU\VWXVD -HVWHS$P\ V/X
WX Z 3RONFRI QDMZ\0OWQRLOR@EXJ .Uy OHPVARO

3U]\ RND]JML G]JL NXMHP\ 3DQX ]D REHFQRS$p Z URNX
#OXEDFK aDJLHZQLPMLFRQL]DBMAGFEK OH QLH RGQDZLD :
W\FKOXEYER FJHPRHUJIFK FDP\

=DSUDP}DMHGQRF]HRHQDHHMWDO® L 3LHUZV] GRP%U]JHS$FLD
XMDZVNLHIRQLXSD.G]JLHWEQINDJIJRG] GR .R$FLRED )DUQUJR
SZ $Z 6WDQLVADZD %LVNXSE\PPK]HQLNQLH% HPEKEN L
LOQOWURQL]RE\QRZHIMHINVIZ DBPHWU\NDNRURQQD RUJ SO

HVWH$PW3ERUDBRUODPHQWDUQEBKWYUH PLD&\ PLHMFF

SD.GJLHUQLND $1DV] VWRVXQHN GR W\FK Z\ERUyZ RNU$O
GRNXPHQWDPL WMUQGHI¥N ZU]JH$QLD $ RUD] 2U C]L}F
.UYyOHZVNIA®6\p DOER QLK JE\p ®.GJLHUQLND $ YLGH
Z2ZZ PHWU\NDNRURQQD RUJ SO

3RPL G]\ W\PL GDWR®PLOLERVLHG]HQLH 5DG\ 6WDQX
3ROVNLBRR/LHG]HIDIG! .UyOHZWNMRUD] ]ZR&ADOL$P\ QD GIJLH

E\ Z\SUDFRZDp L Z\PRGOLp SU]JHG 2EUD]JHP ODWNL %RO!
.UYyORZHM 3RNRWXVDWHF]QH 1DV]H VWDQRZLVNR
ZVSRPQLDQ\P ZROHB]LXUYyOHZVNI®p DOER QLH]E\p"u
SD.G]LHN® $ ' :\UD.QLH VNRQFHQWURZDOLS$P\ VL QD SUR
OXE QLH SyM$p QD WH Z\ERU\"

3LHUZRV\/1QDH/]H VWDQRAUDNMRQH Z 2GHYJ¥OH ZVINLHM

ZUJH$QLD $ '"UHNRPHQGXMRWRZDQLH QDPZABLBUNRZDOLS$P\
VWDQRZLVNLHP RVWDMWHGFGQOP. WUyOHVWZD 3ROVNLHJIR QLI
QD WAZ\ERW\ MDNERGGDM F JERWWU]\PXMWIE SRGF]DV
JARVRZDQLD 1LH ERCZHAWDNR .UyOHVWZ2R GBRIOD/HN LMDN R
UREL A3BWJGINRPSURPLVX DERUF\MQHJR F]\RQROGEMRIZDQ
6WDPEXHODW NIZDSRWRFIQRAZHQPFMIQGHURZLH PRJOLS$P\ WHHO
X]QDp WH Z\ERU\ ]|D ZLDU\JRGQH VNRUR QRUP V FL J&H F
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RG URNX 1RWD EHQH NDOG\ UR]JV GQ\ 3RODN PXVL Sl
QD AZ\ERU\p RUJDQL]RZDQH SU]H] ,,, GBOMH\HW KXG]ID@4 Z
RV]XVWZLH Z\ERUF]\P QD ZL NV] OXE PQLHMV]D VNDOY 3
QDZHW ABLBMR SDUWLD WRGJIFOL]XM FH WHNARAWBRULR @ XN F
XF]JFLZR$p Z\ERUyZ GR 6HQDWX ] NLONX 2NU JyzZ &]\i 6H
JARVRZDQLD MBZQR]ZRUDA\E\ WHJR SUREOHPX QD ]DZ¥]H
P\ E\OL$P\ REUDQL QD .UyOD Z VSRVYE MDZQ\ :LDGRPR |
JARVRZD& ER V ]DFKRZDQH W]Z VXIIUDJLD F]\OL MDZ®H

&1DV QDMZ\0V]\ Z WU\ELH SLOQ\P SUJHMS$p ] VIVWHPX SRZV
DOQRQLPRZHJR JARVRZDQLD QD VA\VWHP HOHNWRUVNL MDdZC

&]\ FKFHP\ PLHp 3UH]J\GHQWD ,,, 53 Z\EUDQHJIR Z VI
AZ\ERUDFKp $

7X SRMDZLD VL NROHMQ\ SUREOHP WM SUREOHP ]JAD\

3UH]\GHQWD ,,, 53SRODWWRAI®HZ VWDQLHpZBEEHIF]QLH
NDQG\GDWyZ AVZRLFKp D QLH NDQG\GDWyZ 1DURGX 3RO
GR NR FRZHJR ZXQERIXF]HJR ZREHF L ]Z\FL VWZD
MHGQHJRDRG\GDVWDUWRKIQD QLH NDQG\GDWD 1DURGX 3RC
REUDQHJR JARVDPL ]JGHF\GRZDQHWWRLW NZ]R$FL HO

'\ERU\ 3UH]\GHQWD ,,, 53 GIGHP GROANMEBUDZLH QD
SR&RZ D SUJ\MPXM F OH IUHNZHQFMD WRQ LJQRLZX
QDMZL NV]D F] $p 3RODNyZ QLHREHFQ\FK QD AZ\ERUDFKu
VZRMHJR 3UH]\GHROWD SR4& FIJHQLXL JFRASB]HJIWDGDMH
JGHF\GRZDQ@L NV]JR$pZ\FL VNL 3UH]\GHQW E G]JLH PLDAi
PQLHMV]R$FL 3RERDNRYEZ QDMZ\OHM VSRAHF]H VWZ
XZ]JO GQLDM FR/\FKM SUDZDDGERVWZ\ERQWLH SyMG

ADWZR SU]JHZLG]LHp OH .UyOHVWZRPBROL NMH 21583\ @D FM |
\ERUF]D,, 58ROHMQ\ UD] QLH SRSU]H W DNE\hKPRIME RUYZu

URNXRADP\WMDNR .UyO 63RVPVNQHNERBU|HG]RQ\ 6HMPAP
.RQZRNDF\MQ\P E\ GRNRQDpPFH\ERY®D 9 3RIHANIL FHJIR
MHGQRF]JH$QLH SU]JHM$FINRZRBUREFRHQWDORQHEFBZLHP
ZYyZF]DV RNUHS$OLP\WWREFXUWOHVWZLH 3ROVNLP OLQLD! G]
WURQX L RELyU QDVW SF\ WM YLYHQWH UHJH"
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. UDFDM F GR SRSUJHGQLHJR Z WNX F]J\OL GR 1DWV]\F

NRQNOX]ML SUJHGZ\ERUMRVAR\LSPA/WRHG AZ\ERUMMRLY
RVWDWHF]QEURVNXH A3LEWYX)QBMW]ZAPQLHMV]H ARPL
.RQZHQFM B6B6WDPEXOVN L NRPSUWRRLWROGRPUFIMQ®LHMVL
NWyU\FK QLH PROHP\ RGEIPp=JXRDILAQD PROOLZH QDZHyF
A3L6RROHP\FR QDMZ\OWMI]\PDIPRG JARVRZDIGUIRZDOLS$P\ VL
SUJ\ WAR]JXVRZ\P SUJ]\ND]DRQVHPAWDNK QLHFK E GJLH WDN I
AQLHY QLHFK E WRHBRISHURSRKKRG]L ERRGHFAHJIR

O DP\ ZUDOHQLMWVROHFRGDU]\4R VL SRGEANERUYyZ

SDUODWHW@Q\FKuUSD.G]JLHUQLND $R]JQDF]D OH E\AFKD W
Z\ERDFK SRARORI®OHF %RO\ ER ZL NV]D IUHNZHQFMD $R]:
SUDZGRSRGREQLH XWUDW ZADGMHIBQRFABIGUH JARV\ RGC
QD A3MQDVW\MMVWDUF]\4\ 6RERPLFL :L NVL QIIZHWDSJJHM:OL
ORJAR E\QDZHWWDN OH L SU]\ PQLHMV]HM IUHNZHQFM: A
Z\ERU%]DWDQ QLH RJUDA& %RJD Z W\FK Z\ERUDFK %yJ{MH
A3L6p E\ VL RSDPL WD&a L ZL FOMFQHBLHUHH\ERW SLDP
QLH JU]JHV] ZI6FRIMIUBJ ]JDG]DM VL WH VARZD ]H VARZD
Z\SRZLHG]LDQ\PL SD.G]JLHUQLND 2URNK ZU)BWIER [IH
ZL FHM

3RP\VA SRZWYyU]HQLD Z\ERUyYyZ Z FDARS$FL OXE Z QLHNYWYyLU
\ERUF]J\FK SU]JH] A3L6u ]QRHXPMLHWWHP QD SRPIQHL HIDH B
QLHJU]HV]HQLHP ZL RHM UYEH QIHN\PE 3 L6 p

7\ONR ]PLDQD 2UG\QDFML :\ERUPMRIZPIROHERQNYZ A356p
FDANRZLWHM NO VNL 3R WDNLP QDSRPQLHQLX %RO\P% M
SD.GJLHUQLND $ VXJHUXMHP\ A3L6p D NPIREZHWDLFH
.DF]\ VNLHPX L 3DQX 3UH]\GHQWRZL E\ GDOHM QLH &HN
VSDGQLH NDUD %ROD QD A3L6p

1DV]H SLHUZRWQH UHNRPHQGDFMH QD AWDNp QD A3L6: TC
UHNRPHQGDRKDW]D]\PDQLHP VL HUEEGpJARRYK PLD&AD ZS&E\Z{QD
WDNLEBLLQQ\ Z\QLN JERVRZDQLD
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G\E\ A3L6p X]\WND& Z\QLWLHRUMVI\$ RLHRSEMBPpP *G\E\

X]\WND& Z\QLN OHSV]|DBHZIEBPNRZLFLH JLJQRURZDQL

1 DV] 8U] ®yOHZVNL z\PDJD&a L MODRDOIDMZLINRVGIHM

QDURGREHKMLNDQLH EUDWRBYME]\NRQIOLNWYZ L ZRMH

3UJ]\SRPLQDP\ 3DQX OH Z URNX QDZR&\ZDOL$P\ 3R
OHPRULDA&HP ] SD.G]JLHUQLWBDPB 9RELVFSRIRSRQXM |
]JQDF] F\P VLARP SROLW\F]Q\P Z W\P MB N®Ru 3RIHD) | GHD@WR:Z L |
53u BRNRMRZ\ =MDZ®NZO GQLDFK PDMD $' 9LGH

ZZZ PHWU\NDNRURQ@PHRDDSEP\ | 5DG .WyOGWD3ENM QD

DOH QLH SU]J\E\OLS$FLH

BURSRQRZDOIEBPHOZF\BRNAMDP®O LZV NL Z( CAQ\L X OLSFD iL
ZUJH$QLD $ &]HNBDIBP\*QD VRR2OLZLH EH]VNXWHF]Q!I

=ZRADOUSRD]G a4 FUWF@DZL ]XM F\ GR =MD]GX & F]\ENLHJR
URNX QDMZ\OV]\FK 8U] GQLNYEZ B]BROVFNLHUSQLD $ '
a4 FI\F\ &]HND@I6BDE@B]VNXWHF]QLH

1 LH XNU\ZDP\ OH FKFREP|DHP\W\FK =MP]SYRSDJIJRZDY

LGH B6HMPLNYZ =LHRVNXIPKNQAPAERUYZSDUODPHQWPUQ\¥
$ SUJHSURZDG]DQ\FK Z UVRLH PRER\P SROVNLHM ‘WU
VDPRU] G]JHQLD VL

1LH ] 1DVIHMQZH XGDARNVRLRRVLE ADEGRU\DYODPHQWDUCH
$ NWyUH P\ RNUH$OLOASBSRNRPULXQHF}RLHQLDM F V'R
RNUHS$OGIDVYW SQDASRNRV] .RUZL@NWH$ODM F WH AZ\EEU\|
AZ\ERURGRPLFNISRRPL G]\ VRGRPLWDPL PQLHMV]\PL D ZL{NV

« A, ®3F]J&RNRZLH SDUWLL SROLW\F]Q\FK $ ' UHSUH

QLO RVYE XSUDZQLRQ\FK GR JA4RVRZDQLD BLHIHGQRF]

1 1 X 1 1 1 1 1 1 1 LEIWAL™S £ 75— ""151 T TXVEW _

>" %1



6HQDFLH ,,, 53 |DVLDGDp \ERGYDHRSBROAPHQWDPH Q\FK
SUDZLH BRY&JZRQNyZ SDUWLL SROLW\F]Q\FKYyRUD]
FIARQNyZ SDUWLL SROLW\F]Q\FK

“H]XV SRZLHQLHDE G]LHV] GZRP SDQRP ZLHU GRN AR
6HM®PL6HQDWR URIZLBAY,, 53] GHILZLFMHF\GRZDQHM ZL NVIRS$F
QLH VEXOERUFRP =LHPLRP ] NWYU\FK ]JRVWDOLFKZ\
PLHV]ND FRBRODNRP \D&XHPDFLHUJ\WVBDRWLRP SROLW\F{Q\I
NWyUH Z\WWDZL@W]ZEXWAD:\ERUF]H

3U]\MPXM F 1D VRQGDOHP %LEOLRWHNURNBHRGRZH

3RODNyZ QLH F]\WD Z URNX DQL MHMEDMMIEYD 0BR NRJ
V VNLHURZOWQ2b5< 32:6=(&+1("

, S\WDORRRFQLF]H QINWRKRG]L QD AZLERR F]\WDML NV
F]\ FIFR QLH F]\WDM DQL MHGQHM"

1LHPROH ZLG]LZLp OHN]JZR\ERUDFEXRZV]HFKQ\FWERUF\
VWDZLDM NUJ\O\NL MDNERDQDRWEHFIVAD AN ER U Z

ZL NV]JR$FL FKRG] SROLW\F]QL DQDOIDEHFL 1LM IXF]\¢VL
GRURVAIFKLHUDQLD JaRVX SXEGIMRQNDERQDFK QLW PD
SUDZD SROLW\F]QH SU]JHFL WQHJRLEBRDDGR RNURARE} JR
VWDZLDQLD NQDOWBUDQ\FK SDJHNVL NDQG\GPIWWL]Z

ALVWDWERUF]\FKp RM\OUDQ\FK D SULRUL NDQG\GDWDFK

. W\P PLEXMSMH\SRPQLMP\ OH MHGQRGQLRDRBEKMP 1LdP\

SRG SURWHNFMURVIMMEREUDQLDM F\ 3RVARP ]DEUDQ{D
PLOF] FREURQLA 3RIOMRREND QLD

1LH G]LZL F RVWDWQL 6HMP 5R]JELRURURNKRG]LHIEN

3RVARP ]DEURQLRQR PyZLp L JGRVRZDp SUJ\MPXM F [LO
MDNR ]JJRG QD ,, UR]JBEUyWSRFRM@MDWLN OH GZD SLHUZ
URJELRU\ 3ROVNL GRNRQDAHJIDZ\MOGHMHAER®RQH | ZF]AS$C
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26 FIDVX ]DNR FJHQLD 6HMPX :DOQHJR &]WHUROHWQL!

SRSUJHG]RQHJR 6HMPLNDIPLSELHEPWHMP BROUNLH 6HMP?LN
=LHPVNLH PVOFRJLHMHSDPL WDMP\ OH V]F]\W VHMPLNRZL QL
] QDMZL NV]D SRW J 1DMMDS$QLHMV]HM 5]HF]\SRVSRCLW
SLHUZV]\ GZXL]ERZ\ 6HMP :DOQ\ ]ZR&aD4a .UyO -DQ 20EULFK

5RELP\ ZLHOH E\ LGH O6HMPLNyZLHIFHRYNAKK6HMP DP L

:DOQ\PEZVNU]JHVLp PDWOWR VND EROV]JHZLFND LIQ GRWIMNUYQ D
SUDNW\NRZDQLD VHMPLNRZDQLD]WRRGE B/&ZRME ODW

URN X ZVNU]JHVLOLS$P\ 6®GIMP=DPROR\ .UyOHZVNLY?
1ILHSRAFMFERG Z4HP .RQIHGHUDFML *HQIHBRE G\EL T\
MX0 Z URNX ZVANUIHYRBRF\ VNRQIHGHURZDQHJR Z \/HC
BHMPX :DOQHJR .UyOHVWIZRGRPYVMNREIDG 6HMPX :DOQ
RQVW\WXF\M@HEDPRNKV]F]\ VNLFK Z 5\B]@QMHDFK
PDUFD $ 2G WHM SRU\ .RMOBUHDO@MSRARPLFN
$ NWyUHM FHOHP E\4R ZVNU]JHV]HQLH LGHL 6HMFLN:
'DORJR ]JDPLHQLOL$P\ QD .RQIHGHUDFM *H@HUDOQ 5:G])
.UyOHVWZD 3ROVNLHJR ] FHOHP RHLRER Z RRYRLQVEM i X
Z\SHaQL4&R

« DUWR WHO SUJ\SRPQLHp OFSREGHMP]ZBP®QRQIHGHUFN

*HQHUDOQHM 1LHSRARPLFNZRAD G 'JUXGQED GR
'LSQLF]D 6WBRNWIWRDQRZLA XZ]JO GQL[BHRE@XWAMWMHAM OHWOQL
A2 6H\PDFKpu ] BMDMD URNX NRQNURWEB?2 6H\PDFK
HIWUDRUG\QDUQW@B\KF]IDMQ\FKpu ]ZRA\ZDQ\FK FRAHROHP ODW
NRUHNW\ XVWURMX 5]HF]\SRVSRABHWRAMD ®IQN RRRN WHW R E\ M (
ERU FSRGXZDJ SU]J\SDGDM F Z URNX RNUHVRZ GDW ]
WDNLHIRMPX .RQVW\WXFSROUIHRGQLH WDNLH 6HMP\ Z CGDW
QLH E\a\ ]ZRANZWBHEBOH 6HKIP
:DOQ\ Z :L$QLF]X SRGM &8 GPREDW OH SRF] ZV]\ RG UR
REUDG\ G6HMPX :DOQHJIJR E G PLDa\ X UDRQROQHBR MP
. RQVW\WXF\MQHJR QDG]Z\B)IDMWHYMIZRD 3ROJVNIUBIDRHP
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XFKZDODQLD 8FKZD4a UDQJUY®QWWZI W BR\GEDS QHHRWDNL €H M
'DOQ\ .RQVW\WXF\MQ\ WUZD WD PHRMMRHIRL BUEWZHIR Z
QDV]\FK GJLHMDFK ROGHMNRDBHOR .RQVW\WXF\MQHJR R (F]\
E\4D PRZD Z\OHM® PRHM&FH Z GQLIPALKUFD $ ' QD =DPNKX
/HV]F]\ VNLFK Zz 5\GDNRE®LOV]D ;,,, 6HVMD WHJIRO 6HMP
.RQVW\WXF\MQHJR E G]JLH PLD&D PLHMVFH Z 3DUF]JHZL
URNX URPMVBI]P LQ Z VSUDZLH ,, 6RERUX :DW\ND VNLIJR
6\QRGX $PD]JR VNLHJR ] SD.GJLHUQLND $ '

. PL G]\FIDVLH SRZR&DOL$P\ GR O\FLD NLOND VHNWRU

NRQIHGHUDFML PDM® $' SRZRAPODLBR O\FLD Z &]JHUVNX
.RQIHGHUDFM *HQHUDOQ &]JHUWNOH¥WZD 3RDVARHG IR
SHEQHM RGEXGRZ\ LGHL 6HMMRUNRGEXBRYZNIOEOVW L =D?Ny
.UYyOHZVNLFK

—ZUDFDP\ XZDJ 3DQX 3UH]J\GHQWRZL OH Z VZRLEK

SRF]\QDQLDFK QDZL ]XMHP\ GR GRURERDQHR\ $@WDVEEKR L
SUJRGNyD SUJHGH ZV]\WWNLP GRURENX SUDZQHJIR GHNM
&]WHUROHWQLHJR ODNWYU\ XFKZDRQ&¥W\WXFML W UHJIR
NDUG\QDOQH WM

RQVW\WARBMMPLNMDFKPDUFD URN X

. RQVW\WXFM A2 )RUPLHDEDGXp PRNX

. RQVW\WXFM A2 6H\PDFK ]Z\FIDMQ\FK L QDG]ZiF]
PDMD URN X

7H WU]\ .RQVW\WXFMH & F]JQLH VWDQRZL SRW 0Q\ &3RU
SROLW\F]QHM

VNUYFLH FKRGWMER .RQVW\WRXPMRDFEK\ XQRUPRZDp QD LS
RGZLHF]QA\F]DM ]ZR&\ZDQLD 6HMPLNyZ =LHPVNLFK Uy)dQt
]JDSHZQLDM F W]Z GHPRNUDFM V]JODFKHEN Z XVWURN
NUyOHZVND GHPRNUDFMOD B]OMGKHAEEDP NUYOHP L ]ZRi\Z
6HMPHP :DOQ\P =Z\FAIWW@P\P RUD] FR ODW 6HMPHP 1D]Z
.RQVW\WXF\MQ\RDOGH SRNROHQLH PRJ4AR GHF\GRZD)p 'R
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GRVWRVRZDp XVWUyM GR ]JPLHQLDM FHJR VL $ZLDWD Q&H |
VWDUHJR *PDFKX 5]HF]\SRVF$S\WPOEVEBMWRZD UyZQLHO Z\0OH

. RQVW\VWRBRIUPLH 5] SXHND]DQRDWH G RO LWYMD] GHMPDFK
':DO@K PLHV]F]DQRP FJ]\OL SU]JHGVWDZLFLHIIRBHMODFK: PL
':DOQ\FERZLHP SU\P ZLRGAD 8 RVIHRKWREEDFLFD Z RNUH$O2Q+
Z\WWRNRS$FL SRGDRNED VL ] JLHPLD VWZD L O\MWDGRQRZVL
ZyZF]DV SHAGHURZD VHMPLNRZHJR REARBOMWZEXVL OH QL V
RVRE\ Z\URELRQH SROLW\F]QLH D SRZV]HFKQH SUDZD SRO
RVRERP REUYF VL SAMBFVMANBMSLHUZ SRZV]JHFKQD HGXDF
QDVW SQLH SRZV]HFKQH SUDZD SROLW\F]QHG]LD&R¥G (NR
FKARSVNLFK PXVLHOL$P\ FIHNDp UyZQR ODW : URNX
SLHUZV]\ SROVNL FK4RS JRVWD& 3RVAHP DXVWULDENLHM 5D

&R EDUG]R ZDOQH .RQVW\WXFM A2 )RUPLH 5] GXu ]2LF
ILHXVWDBRZRADQ GR O\FLDPSHRJHEJLRMWMREH OHJIDFXMILRN X
1DVW SQLH NROHMQ\ 6HMP URJELRURZ\ *URG]LH VNL Z
5DG 1LHXVWDM F GR O\FLD DO GR XSDGNXDGDHF] SR
1LHXVWDM FD VNGDGDA&aD VL | RVYE ] FJHJR ] 3RVayz

\EyU 5] GX ,,, 53 SWMM]GHOHIDF\MQ\ SDUW\MQ\ SUJ\YRP
1ILHXVWDM F ] F]DVyZ XSDGNX 5]HF]\SRVSROLWHM OLQLVV
3RVADPL VN&DG 5] GX MHVW RELHUDQ\ GH IDFWR SU]JH] (Z\F
GH IDFWR IRUPX&XMH JR 6]HI ]Z\FL VNDRHW\SDHWIL L- FDWE ¥/RD
REHFQLH SU\ZDWQ\ 5] G -DURV&DZD .DF]\ VNLHJR 1DZHY/ .|
SUHURJDW\Z FK\ED OH ]D F]DVyZ VDVNLFK JG\ IXQN MF
*DELQHW

.RQVW\WXFMD ,,, 53 SR]ZDOD Z DUW E\ E\AR LQDF]|HNMN
R&DJD 3UH]\GHQWD ,,, 53 R F]\P GDOHM

3RWUJHEQH V WHO SLOQH UHIRUP\ XVWURMRZH QD ZjyU
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